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Independent Auditor's Report

To the Members of Mis. ALMONDZ COMMODITIES PRIVATE LIMITED

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of M/s. ALMONDZ COMMODITIES PRIVATE
LIMITED (“the Company”) which comprises the Balance Sheet as at March 31, 2021, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, the Loss, total comprehensive Loss, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI")
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.




. Information other than the Financial Statements and Auditor's Report thereon

‘The Company's Board of Directors is responsible for the other information. Tha other information

comprises the Director Report, but does not include the financial statements and our auditor's report
thereon. The Director Report is expected to be made available to us after the date of this auditor's report.

Qur opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

fn connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

When we read the Director Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance as required under SA 720 ‘The
Auditor's Responsibilities Relating to Other Information”,

Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintehance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities: selection and application
of appropriate implementation and maintenance of accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial contrals, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to tiquidate the Company or to
cease operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the




aggregate, they could reasonably be expected to influence the economic decislons of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» [denlify and assess the risks of material misstatement of the standalone financlal statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

» Obtain an understanding of internal financial control relevant to the audit In order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(I) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
cenclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves air presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individuaily or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the resuits of our work; and (ii} to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.




From the matters communicated with those charged with governance, we determine those matters that
- were of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in our audltor's report uniess law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report that;

a.

a.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,
In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.
The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Incoms,
the Cash Flow Statement and Statement of Changes in Equity deait with by this Report are in
agreement with the books of account.
In our opinion, the aforesaid financial statements comply with the IndAS specified under
Section 133 of the Act.
On the basis of the written representations received from the directors as on 31st March, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act,
With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the company’s internal financial controls over financial reporting.
in our opinion and to the best of our information and according to the expianations given to
us, the company being a private company, section 197 of the Act related to the managerial
remuneration is not applicable.
With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:
i) The Company does not have any pending litigations which would impact its financial
position.
i) As informed to us, the company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable losses.
iy As informed to us, the company has no amount for transferring to the investor
Education and Protection Fund by the Company.




2. As required by the Gompanies (Aucifor's Rapor) Order, 2016 (the Order’) lssuad by the Central
Government of India in terms of sub-section (11) of sectlon 143 of the Companies Act, 2013, we -

give in the Annexure-B a statement on the matters speclﬂad in paragraphs 3 and 4 of the C)rdar. o
to the extent applicable. '

For Mohan Gupta & Company
Charterad Accountants
FRN:-006519

%
Hierad b
CA Himanshu Chi L
Place: New Delhi Partner
Date: 22-06-2021 M.No. 527863

UDIN 21527863AAAAHG3274



~ Annexure - A to the Auditors’ Report

Report on the Internal Financlal Controls under Clause {i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s. ALMONDZ
COMMODITIES PRIVATE LIMITED (“the Cempany”) as of 31 March 2021 n conjunction with our audit of
the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintalning Internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl'). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit, We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting {the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financlal Controls over Financlal Reporting

A company's internal financial control over financltal reporting Is a process designed to provide
reasonable assurance regarding the reliabllity of financlal reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financtal control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of standalone financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect
on the standalone financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internat
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2021, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For Mohan Gupta & Company
Chartered Accountants - -

Place: New Delhi Partner
Date: 22-06-2021 M.No. 527863

UDIN 21527863AAAAHG3274




M/s. ALMONDZ COMMODITIES PRIVATE LIMITED
Annexure-B to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the Company oh the
standalone financial statements for the year ended 31 March 2021, we report that:

1.

a)

b)

7a).

7b).

In respect of Property, Plant and Equipment(Fixaed Assets).

In our opinion, the Company has malintained proper records showing full particutars Including
guantitative details and situation of Property, Plant & Equipments;

According to the information and explanations given to us, Property, Plant & Equipments have
been physically verified by the management in @ phased manner, designed to cover all the items,
which in our opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the Property, Plant & Equipment has been
physically verifisd by the management during the year and no material discrepancies betwean the
books records and the physical Property, Plant & Equipments have been noticed,

According to the information and explanations given to us and on the basis of our examination of
the records of the company, the company does not own immovable property, accordingly, the
provisions of clause 3 (ii) of the Order are not applicable to the Company and hence not
commented upon.

Since company has he inventory, accordingly, the provisions of clause 3 (i) of the Order are not
applicable to the Company and hence net commented upon.

Since company has not granted unsecured loans to companies, firms, Limited Liability
partnerships or other parties covered in the Register maintained under section 189 of the Act.
Accordingly, the provisions of clause 3 {ili) {a) to (c) of the Crder are not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of companies act, 2013 in respect of loans,
Investments, Guarantees, and Security.

According to the information and explanations given to us, the company has not accepted any
deposits within the meaning of section 73 to 76 of the Act and the rules framed there under to the
extent notified. Accordingly, paragraph 3(v) of the order is not applicable to the company.

In our opinion, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on
by the company. Accordingly, paragraph 3(vi) of the order is not applicable to the company.

According to the information's and explanations given to us and the records of the company
examined by us, the Company has been generally regular in depositing with appropriate
authorities undisputed statutory dues including employees’ state insurance, sales tax, service
tax, goods & services tax, value added tax, cess and other statutory dues with appropriate
authorities and no statutory dues are outstanding for a period exceeding six months from the date
they became payable except as under: NIL

According to the information’s and explanations given to us and the records of the Company
examined by us, there are no dues of income-tax, sales tax, service tax, goods & services iax,
value added tax or cess which have not been deposited on account of any dispute, except as
under: NIL




10,

11.

12.

13.

14.

15.

16.

Place: New Delhi

In our opinion and according to the information and explanations given to us, the Company has
not defautted in repayment of dues to PF and Banks. The company has not obtalned any loan or
borrowings from governments. Further the company does not have any debentures
issued/outstanding at any time during the year.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public
offer including debt Instruments and term Loans. Accordingly, the provisions of clause 3 (ix) of the
Order is not applicable to the Company.

In our opinion and according to the information and explanation given to us, no fraud by the
company or any fraud on the Company by its officers/ employees has been noticed or reported
during the year.

In our opinion and to the best of our information and according to the explanations given to us, the

company being a private company, therefore, the provisions of clause 3 (xi) of the Order is not
applicable to the Company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xil) of
the Order is not applicable {o the Company.

According to the information's and explanations given to us and the records of the company
examined by us, the company has complied all the provision of section 177 and 188 of the
Companies Act, 2013 regarding the transaction with related parties. The company has disclosed
all the transaction with related parties in financial statement.

Based upon the audit procedures performed and the information and explanations given by the
management, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the Company and hence not
commented upon.

According to the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or
persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order is not
applicable to the Company and hence not commented upon.

According to the audit procedures performed and the information and explanations given by the
management, the company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934, accordingly, the provisions of clause 3 (xvi} of the Order are not
applicable to the Company and hence not commented upon.

For Mohan Gupta & Company
Chartered Accountants

Date: 22-06-2021 M.No. 527863

UDIN 21527863AAAAHG3274



~Almondz Commodities Private Limited
Notes to the financial statements for the year ended March 31, 2021

Repé‘;ﬁng Entity

Almendz Commodities Private Limited (‘the Company') is a company domiciled in India, with Its registered office
situated at 3,.Scindia House, Janpath New Delhi-110001. The Company was incorporated in India on August 17, 2008,
The Company is involved in the business of providing commedity trading platform at MCX & NCDEX to retall and
corporate investors,

1. Basis of preparation

(i)

(i

(iii)

(iv)

v)

Statement of compliance with Indian Accounting Standards:

These Ind AS financial statements (‘the Financial Statements”) have been prepared in accordance with the
Indian Accounting Standards (‘ind AS') as notified by Ministry of Corporate Affairs (MCA') under Section 133 of
the Companies Act, 2013 (‘Act') read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended and other relevant provisions of the Act. The Company has uniformly applied the accounting policles
for all the periods presented in these financial statements.

The financial statements for the year ended March 31, 2021 are the - # financial statements which has been
prepared in accordance with Ind AS. - '

The financial statements for the year ended March 31, 2021 were authorised and approved for issue by the
Board of Directors on June 22, 2021.

The significant accounting policies adopted for preparation and presentation of these financial statements are
included in Note 2. These policies have been applied consistently, except for the changes in accounting policy
for amendments to the standards.

Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in the Schedule [l to the Act.

Functional and presentation currency
These financial statements are presented in Indian Rupees (%), which is also the Company's functional
currency. All amounts have been rounded-off to the nearest lacs, unless otherwise indicated.

Basis of measurement
The financial statements have been prepared on the historical cost basis except for the following items:

Items Measurement basis
Certain financial assets and liabilities Fair value
Net defined benefit (asset)/ liability Fair value of plan assets less present value of defined

benefit obligations

Use of estimates and judgements

The preparation of the Company's financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the related
disclosures. Actual results may differ from these estimates.

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognised is based on
an assessment of the probability of the future taxable income. against which the deferred tax assets can be
utilised.




Almondz Commodities Private Limited
Notes to the financial statements for the year ended March 31, 2021

Business model assessment - The Company determines the busihess model at a level that reflects how
groups of financial assets are managed together to achleve a business objective. Thls assessment Includes
judgement reflecting all relevant evidence including how the performance of the assets is evaluated and their
performance measured, the risks that affect the performance of the assets and how these are managed and how
the managers of the assets are compensated, The Company monltors financlal assets measured at amortised
cost that are derecognised prior to their maturity to understand the reason for thelr disposal and whether the
reasons are consistent with the objective of the buginess for which the asset was held. Monitoring is part of the
Company's continuous assessment of whether the business model for which the remaining financial assets are
held continues to be appropriate and if it is not appropriate whether there has been a change in business modsl
and accordingly prospective change to the classification of those assets are made,

Evaluation of indicators for impairment of assets — The evaluation of applicability of Indicators of impairment
of assets requires assessment of several external and internal factors which could result in deterioration of
recoverable amount of the assets.

Classification of leases ~ Ind AS 116 requires lessees to determine the lease term as the non-cancellable
pericd of a lease adjusted with any option to extend or terminate the leass, if the use of such option is reasonably
certain. The Company makes an assessment on the expected lease term on a lease-by-lease basis and thereby
assesses whether it is reasonably certain that any options to extend or terminate the contract will be exercised. In
evaluating the lease term, the Company considers factors such as any significant leasehold improvements
undertaken over the lease term, costs relating to the termination of the lease and the importance of the
underlying asset {o the Company’s cperations taking into account the location of the underlying asset and the
availability of suitable alternatives. The lease term in future periods is reassessed to ensure that the lease term
reflects the current economic circumstances. After considering current and future economic conditions, the
Company has concluded that no changes are required to lease period relating to the existing lease contract,

Expected credit loss (ECL) — The measurement of expected credit loss allowance for financial assets
measured at amortised cost requires use of complex models and significant assumptions about future economic
conditions and credit behaviour (e.g. Hkelihood of customers defaulting and resulting losses). The Company
makes significant judgements regarding the following while assessing expected credi loss:

Determining criteria for significant increase in credit risk;

‘ « Establishing the number and relative weightings of forward-looking scenarios for each type of product/market and
5 the associated ECL; and

« Establishing groups of similar financial assets for the purposes of measuring ECL.

Provisions — At each balance sheet date, based on the management judgment, changes in facts and legal
aspects, the Company assesses the requirement of provisions against the outstanding contingent liabilities.
However, the actual future outcome may be different from this judgement.

Significant estimates

Useful lives of depreciable/amortisable assets — Management reviews its estimate of useful lives, residual
values and method of depreciation of depreciable/amortisable assets at each reporting date, based on the
expected utility of the assets. Uncertainties in these estimates relate to technical and economic obsolescence
that may change the utility of assets.

Defined benefit obligation (DBO} — Management's estimate of the DBO is based on several underlying
assumpfions such as standard rates of inflation, mortality, discount rate and anticipation of future salary
increases. Variation in these assumptions may S|gn|f|cantly impact the DBO amount and the annual defined
benefit expenses.




A:mondz Commodities Private Limited
Notes to the financial statements for the year ended March 31, 2021

Fair value measurements ~ Management applies valuation techniques to determine the fair value of financlal
Instruments (where active market quotes are not available). This Involves developing estimates and -assumptions
consistent with how market participants would price the instrument,

2.1 Summary of significant accounting policies

(i)

(if)

(iii)

Cash and cash equivalents

Cash and cash equivalents consist of cash, bank balances In current and short term highly liquid investments
that are readily convertible to cash with original maturities of three months or less at the time of purchase,

Provisions, contingent liabilities and contingent assets

Provisions are recognised only when there is a present obiigation, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present
values, where the time value of money is material.

Contingent liability is disclosed for:

*Possible obligations which will be confirmed only by future events not wholly within the control of the Company
or

*Present obligations arising from past events where it is not probable that an outflow of resources wilt be required
to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain,
related asset is disclosed,

Property, ptant and equipment
Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price,
borrowing cost if capitalisation criteria are met and directly attrlbutable cost of bringing the asset to its working
condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and the
cost of the item can be measured reliably. All other repair and maintenance costs are recognised in statement of

profit and loss.
//




Almondz Commeodities Private Limited
Notes to the financial statements for the year ended March 31, 2021

(iv)

. Subsequent measurement (depreclation method, useful lives and resldual valueg)

Property, plant and equipment are subsequenily measured at cost less accumulated depreciation and
Impairment losses. Depreclation on property, plant and equipment s provided on the straight-line method aver
the usetul life of the assets as prescribed under Part 'C' of Schedule Il of the Companies Act, 2013,

Asset class Useful
life

Building 60
years

Plant and machinery 616
years

Office equipment 5
years

Computer equipment 3
years

Furniture and fixtures 10
years

Vehicles B-10
years

Depreciation is calculated on pro rata basis from the date on which the asset is ready for use or till the date the
asset is sold or disposed.

The residual values, useful lives and method of depreciation are reviewed at the end of each financial year.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is de-recognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is recognised in the statement of profit and loss, when the asset is de-recognised,

Capital work-in-progress

Capital work-in-progress are carried at cost, comprising direct cost and related incidental expenses to acquire
property, plant and equipment. Assets which are not ready for intended use are also shown under capital work-
in-progress.

Intangible assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisition. The cost comprises purchase price including license fees
paid, import duties and other taxes (other than those subsequently recoverable from taxation authorities),
borrowing cost if capitalisation criteria are met and directly attributable cost of bringing the asset to its working
condition for the intended use.

Subsequent measurement (amortisation method, useful lives and residual value)

Intangible assets are amortised over a period of applicable years from the date when the assets are available for

use. The estimated useful life {amortisation period) of the intangible assets is arrived basis the expected pattern
of consumption of economic benefits and is reviewed at the end of each financial year and the amortisation

period is revised to reflect the changed pattern, if any. %/




Almondz Commodities Private Limited
Notes to the financial statements for the year ended March 31, 2021

(v)

(vi)

(vii)

(viii)

Revenue recognition

service level credits, performance bonuses, price concessions and Incentives, if any, as specified In the contract
with the customer.

Brokerage

Revenue from brokerage is recognised upon transfer of control of promised service to customer In an amount
that reflect the consideration which the company expects to recelve in exchange for those services at the fair
value of the consideration received or receivable, which is generally the transaction price, net of any discounts.

Revenue from related parties is recognised based on transaction price which is at arm's length.
The Company does not disaggregate its revenue from contracts with customers Into verticals/segments,

Revenue from commodity trading
Revenue from commodity trading is accounted for on accrual basis.

Interest income
Interest income is recognised on time proportion basis considering the amount outstanding and the rate
applicable.

Dividend
Revenue is recognised when the company’s right to receive payment is established by the balance sheet date.

Other Revenue

In respect of other heads of income, the Company follows the practice of recognising income on accrual basis,
Expenses

Expenses are recognised on accrual basis and provisions are made for all known losses and liabilities. Expenses
incurred on behalf of other companies, in India, for sharing personnel, common services and facilities like
premises, telephones, efc. are allocated to them at cost and reduced from respective expenses.

Similarly, expenses allocation received from other companies is included within respective expense
classifications.

Berrowing costs

Borrowing costs that are directly attributable to the acquisition and/or construction of a qualifying asset, fill the
time such qualifying assets become ready for its intended use, are capitalised.

Borrowing cots consists of interest and other cost that the Company incurred in connection with the borrowing
of funds.

A qualifying asset is one that necessarily takes a substantial period of time to get ready for its intended use.

All other borrowing costs are charged to the Statement of Profit and Loss as incurred basis the effective interest
rate method.

Taxation

Tax expense recognised in Statement of Profit and Loss comprises the sum of deferred tax and current tax
except to the extent it recognised in other comprehensive income or directly in equity.

Current tax comprises the tax payable or receivable on taxable income or loss for the year and any adjustment
to the tax payable or receivable in respect of previous years. Current tax is computed in accordance with
relevant tax regulations. The amount of current tax payable or receivable is the best estimate of the tax amount
expected to be paid or received after considering uncertainty related to income taxes, if any. Current tax
relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity).




Almondz Commodities Private Limited
Notes to the financial statements for the year ended March 31, 2021

(ix)

Current tax assets and liabilities are offset only if there Is a legally enforceable right to set off the recognised

..amounts, and it is intended to realise the asset and settle the liability on a net basis or simultaneously,

Minimum alternate tax (‘MAT") credit entitlement is recognised as an asset only when and to the extent there is
convincing evidence that normal income tax will be pald during the specified period. In the year in which MAT
credit becomes eligible to be recognised as an asset, the said asset is created by way of a credlt to the
Statement of Profit and Loss and shown as MAT credit entitlement. This is reviawed at each balance shaet
date and the carrying amount of MAT credit entitiement is written down to the extent It Is not reasonably certaln
that normal income tax will be paid during the specified period.

Deferred tax is recognised in respect of temporary differences between carrying amount of assets and liabliities
for financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets are
recognised on unused tax loss, unused tax credits and deductible temporary differences to the extent it Is
probable that the future taxable profits will be available against which they can be used. This is assessed based
on the Company's forecast of future operating results, adjusted for significant non-taxable income and
expenses and specific limits on the use of any unused tax loss. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date. The measurement of deferred tax reflects the tax consequences
that wouid follow from the manner in which the Company expects, at the reporting date to recover or settle the
carrying amount of its assets and liabilities. Deferred tax assets and liabilities are offset only if there is a legally
enforceable right to set off the recognised amounts, and it is intended to realise the asset and settle the liability
on a net basis or simultaneously. Deferred tax relating to items recognised outside statement of profit and loss
is recognised outside statement of profit or loss (either in other comprehensive income or in equity).

Employee benefits
Short-term employee benefits

Short-term employee benefits including salaries, short term compensated absences (such as a paid annual
leave) where the absences are expected to occur within twelve months after the end of the period in which the
employees render the related service, profit sharing and bonuses payable within tweilve months after the end of
the period in which the employees render the related services and non-monetary benefits for current
employees are estimated and measured on an undiscounted basis.

Post-employment benefit plans are classified into defined benefits plans and defined contribution plans as
under;

Defined contribution plans

The Company has a defined contribution plans namely provident fund, pension fund and employees state
insurance scheme. The contribution made by the Company in respect of these plans are charged to the
Statement of Profit and Loss.

Defined benefit plans

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees.
Under the defined benefit plans, the amount that an employee will receive on retirement is defined by reference
to the employee’s length of service and last drawn salary. The legal obligation for any benefits remains with the
Company, even if plan assets for funding the defined benefit plan have been set aside. The liability recognised
in the statement of financial position for defined benefit plans is the present value of the Defined Benefit
Obligation (DBO) at the reporting date less the fair value of plan assets. Management estimates the DBO
annually with the assistance of independent actuaries. Actuarial gains/losses resulting from re-measurements
of the liability/asset are included in other comprehensive income.

Other long-term employee benefits
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The Company also provides the benefit of compensated absences to its employees which are in the nature of
long-term employee benefit plans. Liability In respect of compensatad absences becoming due and expacted to
avail after one year from the Balance Sheet date is estimated in the basis of an actuarial valuation performed
by an independent actuary using the projected unit credit method as on the reporting date. Actuarlal gains and
losses arising from experience and changes in actuarial assumptions are charged to Statement of Profit and
Loss in the year in which such gains or losses are determined.

Stock-in-trade

Securities acquired with the intention to trade are classified as stock-in-trade.
Stock-in-trade of securities is valuad at fair value,

l.eases
Company as a lessee

The Company's lease asset classes primarily consist of leases for land and buildings. The Company assesses
whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To
assess whether a contract conveys the right to control the use of an identified asset, the Company assesses
whether,

(iy the confract involves the use of an identified asset

(it the Company has substantially all the economic benefits from use of the asset through the period of the

lease and
(i) the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognises a right-of-use (ROU) asset and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of
12 months or less (short-term leases) and low value leases. For these short-term and low-value leases, the
Company recognises the lease payments as an operating expense on a straight-line basis over the term of the
lease.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease
term. ROU assets and lease liabilities includes these options when it is reasonably certain that they will be
gxercised.

The ROU assets are initially recognised at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct
costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and
impairment losses.

ROU assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease
term and useful life of the underlying asset. ROU assets are evaluated for recoverability whenever events or
changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of
impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-
use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the Cash
Generating Unit (CGU) to which the asset belongs.

The lease liability is initially measured at amortised cost at the present value of the future lease payments. The
lease payments are discounted using the interest rate impilicit in the lease or, if not readily determinable, using
the incremental borrowing rates in the country of domicile of these leases. Lease liabilities are remeasured with
a corresponding adjustment to the related ROU asset if the Company changes its assessment of whether it will
exercisé an extension or a termination option.

Lease liability and ROU assets have been separately presenied in the Balance Sheet and lease payments
have been classified as financing cash flows.
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Impairment of assets

. The Company as a lessor

l.eases for which the Company Is a lessor is classified as a finance or operating lease. Whenever the terms of
the iease transfer substantially all the risks and rewards of ownership to the lessee, the contract Is classified as
a finance lease. All other leases are classified as operating leases.

When the Company is an intermediate lessor, it accounts for its Interests in the head lease and the sublease
separately. The sublease is classifled as a finance or operating lease by reference to the ROU asset arising
from the head lease.

For operating leases, rental income is recognised on a straight-line basls over the term of the relevant lease.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The welghted average number of equity shares outstanding during the period is adjusted for
evenls including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or logs (interest and other finance cost
associated) for the period attributable to equity shareholders and the weighted average number of shares
outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Foreign currency

Transactions and balances

Foreign currency transactions are translated into the functional currency, by applying the exchange rates on the
foreign currency amounts at the date of the transaction. Foreign currency monetary items outstanding at the
balance sheet date are converted to functional currency using the closing rate. Non-monetary items
denominated in a foreign currency which are carried at historical cost are reported using the exchange rate at
the date of the transaction.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognised in the Statement of Profit and Loss in
the year in which they arise.

Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset.
Recoverable amount is higher of an asset's net selling price and its value in use. If such recoverable amount
of the asset, or the recoverable amount of the cash generating unit to which the asset belongs, is less than its
carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an
impairment loss and is recognised in the Statement of Profit and Loss. If at the reporting date there is an
indication that if a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed, and the asset is reflected at the recoverable amount.

Compensation for impairment _
Compensation from third parties for items of property, plant and equipment that were impaired, lost or given
up are recognised in statement of profit and loss when the compensatioff becdémes receivable.
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.b). mlmpairment of financial assets

Loan assets

The Company follows a ‘three-stage’ model for Impairment based on changes In credit quality since initial
recognition as summarised below;

« Stage 1 (1-30 days) includes loan assets that have not had a significant increase In credit risk since initial
recognition or that have low credit risk at the reporting date.

+« Stage 2 (31-60 days) includes loan assets that have had a significant increase In credit risk since initial
recognition but that do not have objective evidence of impairment,

+ Stage 3 {more than 90 days) includes loan assets that have cbjective evidence of Impairment at the reporting
date.

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and at lifetime ECL for
Stage 2 and Stage 3 loan assets. ECL is the product of the Probability of Default, Exposure at Default and
l.oss Given Default, defined as follows:

Probability of Default (PD) - The PD represents the likelihood of a borrower defaulting on its financial
obligation, either over the next 12 months {12 months PD), or over the remaining lifetime (Lifetime PD) of the
obligation.

l.oss Given Default (1.GD) — LGD represents the Company's expectation of the extent of loss on a defaulted
exposure. LGD varies by type of counterparty, type and preference of claim and availability of collateral or
other credit support.

Exposure at Default (EAD) ~ EAD is based on the amounts the Company expects to be owed at the time of
default.

Forward-looking economic information (including management overlay) is included in determining the 12-
month and lifetime PD, EAD and LGD. The assumptions underlying the expected credit loss are monitored
and reviewed on an ongoing basis.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 108, which requires
measurement of loss allowance at an amount equal to lifelime expected credit losses. Lifetime expected
credit losses are the expected credit losses that result from all possible default events over the expected life
of frade receivables.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit
losses, eise at an amount equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the
expected life of the financial asset. To make that assessment, the Company compares the risk of a default
ee~slieet date with the risk of a default occurring on the

A/ e
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financial asset as at the date of initial recognition and considers reasonable and supportable Information, that

--Is available without undue cost or effort, that is indicative of significant Increases In-credit risk since initial

recognition. The Company assumes that the credit risk on a financial asset has not increased slgnificantly
since initial recognition if the financial asset |s datermined to have low credit risk at the balance sheet date,

Write-offs

Financial assets are written off either partially or in their entirety to the extent that there Is no reallstic prospect
of recovery. Any subsequent recoveries are credited to impairment on financial instrument on statement of
profit and loss.

Financial instruments

A Financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Initial recognition and measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted for transaction costs.
Subsequent measurement of financial assets and financial liabilities is described below.

Non-derivative financial assets
Subsequent measurement

i. Financial assets carried at amortised cost — a financial asset is measured at the amortised cost if both
the following conditions are met:

* The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

+ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by considering any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in interest
income in the Statement of Profit and Loss.

ii. Investments in equity instruments — Investments in equity instrurments which are held for trading are
classified as at fair value through profit or loss (FVTPL). For all other equity instruments, the Company makes
an irrevocable choice upon initial recognition, on an instrument by instrument basis, to classify the same
either as at fair value through other comprehensive income (FVOCI) or fair value through profit or loss
(FVTPL). Amounts presented in other comprehensive income are not subsequently transferred to profit or
loss. However, the Company transfers the cumulative gain or loss within equity. Dividends on such
investments are recognised in profit or loss unless the dividend clearly represents a recovery of part of the
cost of the investment.

De-recognition of financial assets
Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets)
are de-recognised (i.e. removed from the Company's balance sheet) when the contractual rights o receive
the cash flows from the financial asset have expired, or when the financial asset and substantially all the risks
and rewards are transferred. Further, if the Company has not retained control, it shall also de-recognise the
financial asset and recognise separately as assets or liabilities any rights and obligations created or retained
in the transfer.
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‘De-recognition of financiat llabllitles

A financial liabiiity is de-recognised when the obligation under the Hability is discharged or cancelled or
expired. When an existing financial liabllity Is replaced by another from the same lander on substantially
different terrms, or the terms of an existing labillty are substantially modified, such an exchange or
modification is treated as the de-recognition of the orlginal liabllity and the recognition of a new liability. The
difference in the respective carrying amounts is recognised In the Statement of Profit and Loss.

First loss default guarantee

First loss default guarantee contracts are contracts that requlire the Company to make specified payments to
reimburse the bank and financial institution for a loss It incurs because a specified debtor falls to make
payments when due, in accordance with the terms of an agreement. Such financlal guarantees are given to
banks and financial institutions, for whom the Company acts as 'Business Correspondent’.

These contracts are initially measured at fair value and subsequently measure at higher of;

» The amourtt of loss allowance (calculated as described in policy for impalrment of financial assets)

» Maximum amount payable as on the reporting date to the respective bank/financlal institution which is based
on the amount of loans overdue for more than 75-90 days in respect to agreements with banks and financial
institutions.

Further, the maximum liability is restricted to the cash outflow agreed in the agreement.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is a currentty enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis, to realise the assets and settle the liabilities simultaneously.

Operating segments

An operating segment is a component of the Company that engages in business activities from
which it may earn revenues and incur expenses (including revenues and expenses relating to
transactions with other components of the Company), whose operating results are regularly reviewed by the
Company's chief operating decision maker (CODM) to make decisions about resources to be allocated to the
segment and assess its performance, and for which discrete financial information is available. Operating
segments of the Company are reported in a manner consistent with the internal reporting provided to the
CODM.

2.2 Standards issued but not yet effective

There are no standards or amendments issued on or before March 31, 2021 and not yet effective, which may

have any material impact on the financial statements of the Company.
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Assetss
Non-cuirrent assets
Property, plant and equipment 3 0.28 0.28
Finane lal assets
Lo ans 4 20,60 20,60
Other financlal assets 4] 31.32 104,38
Deferread tax asset (net) 6 0.19 0.38
Non-ctarrent tax assets (net) 7 0.61 018
Other mon-current assets 8 980 9,89
62,08 136.62
currerat assets
Financ dal agsets
Trad« receivables 8 10.56 19.00
Caslm and cash equivalents 10 36.06 36.26
Othe r bank balances 11 10.00 17.75
Loarys 12 16.00 16.00
Othe ¢ financlal assets 13 74.63 0.48
Other current assets 14 213 1.59
149.36 91.09
Total mssets 212.04 228.71
Equity and liabilities
Equity
Share capital 15 225,00 225.00
Other exquity : 16 -34.52 -31.16
Total e-quity 190.48 193.84
Non-cuirrent liabilities
Provisions 17 0.15 0.72
Other mon-current liabilities 18 2.01 2.01
2.16 2.73
Curreret liabilities
Financi al liabilities
Trade2 payables 19 2.48 4.02
Other financial liabilities 20 - 8.65
Current: tax liabilities (net) 21 - 0.22
Other czurrent liabilities 22 16.88 17.19
Provisions 23 0.05 0.05
Total c urrent liabilities 19.40 30.13
Tntal li abilities 21.56 32.87
Total Equity and liabilities 212.04 226.71
Summaary of significant accounting policies 1&2
The accompanying notes form an integral part of these financial statements.
Per our report of even date.
For Mo-han Gupta & Company For agd an behalf of the Board of Directors of
Charter-ed Accountants Almgndz Commodities Private Limited

b=

Navjeet Sin Manoj Kumar Aror o _
Director Director
DIN : 00G08393 DIN : 06777177

t.imanshu Gupta
Partner

UDIN - 21527863AAAAHG3274

Place: Delhi
Date: 222 June 2021
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R '.":":Yoﬂfﬂ“dﬂd" Yanrvnde“...........

Noto Marah 31, 2021 Marah 31, 2020
Revenue -
Revenue from operations 24 3.08 29,577
Other income 25 1.02 4,00
Total revenue £,00 24,08
S
Expenses
Employee henefit expenses 26 278 470
Finance costs 2 0,04 0,00
QOther expenses ) 28 526 i a7
Total expenses 4,08 17,186
Profiti(Loss) before tax «3,08 4,03
Tax expense
- Current tax 3@ = 1.04
= Income tax for earlier years kic) . {21
= MAT credit (entittement/utilised 38 . -0.80
« Deferred tax 3o 0.28 0.20
0,28 .86
Profit after tax 3,36 16,39
Other comprehensive income
Items that will not be reclassifled to statamont of profit and loss

- Remeasurement of defined benefit plans 32 - -0.14

- Income tax relating to these items 36 - 0.04
Other comprehensive income for the vear, net of tax - -0.10
Total comprehensive income «3.36 16.29
Earnings per equity share (n Rs.):
Nominal value of Rs, 10 each (Previous year Rs. 10 each)
-Basic & Diluted earning per share 20 -0.00 0.68

Summary of significant accounting policies 14& 2
The accompanying notes form an integral part of these financiai statements.

Per our repert of even date.

For and on behalf of the Board of Directors of
dities Private Limited

NS

Himanshu Gupt bti Manoj Kumar Arora
Partner Director
Membership No.: 52786% DIN : 00008393 DIN : 06777177
UDIN - 21527883AAAAHG3274

For Mohan Gupta & Cgmpan
WP TAG

)

Place: Delhi
Date: 22 June 2021
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Almondz Commodities Privata Limitod

Standalone Statement of Cash Flows for tho yoar ondoed March 31, 2029

(Al amounts are in Rupees unless otherwise sated)

A Cash flow from oporating activities

{i)

Profit before tax
Adjustments for:

Pravision for doubtful debts
Non-operating income

- Provision for employee benefits

Other comprehensive income

Finance costs

Oporating protit before working capital changoes
Movaement in working capital
Decrease/(increase) in trade receivables
{Increase) in loan

Decrease/(increase) in other financial assets
Decreasel(increase) in other current assets
Decreasef{increase) in provisions
Increase/(decrease) in trade and other payables
Increase/(decrease) in other financial liabiity
Increase/(decrease) in other current liablity
Increase/{decrease) in other non-current liabiity
Cash generated from/ (used in) operations
Less: Income Tax Paid (net of refunds)

Net cash inflow from/ (used in) operating activities {A)

Cash flows from investing activities
interest income from investments
Net cash infiow from/ {used in) investing activities (B)

Cash flows from financing activities
Finance cost
Net cash inflow from/ {used in) financing activities (C)

Net increase (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Notes to staterment of cash flows
Components of cash and bank balances (refer note 10 and 11)

Cash and cash equivalents
- Cash in hand
- Deposits with bank (less than 3 menths)
- Balances with banks in current account
Cash and bank balances at end of the year

For the yoear ondod
March 31, 2021

For the yoar endoct
March 31, 2020

.3.08 6.53
. 0.44
-1.02 1,90
0.24 0.78
.0.28 6.76
0.04 0.08
A4.10 14,68
8.46 11.23
. 4,50
6,67 0.51
-0.53 1.52
0,81 .52
-1.56 2.89
-8.65 .28.87
0,31 -1.95
0,83 .7.06
-0.35 7.49
1.18 14,55
1.02 1,02
1.09 1.02
0.04 -0.08
20.04 20.08
.21 361
36.27 49.87
36.06 36.27
1.0 2.55
15.00 -
20.00 33.71
36.06 36.26




Almoilz ®Commeodities Private Limitod
Staridalorae Statement of Cash Flows for tho year ondod Marah 3, 2021
(All amourats are in Rupeas uniess otherwise staled)

(lly Thefe= is no reconclllation item befween (he apening and closing balances in the balance sheet for ilabilliies arising from ﬁnamlﬁg acllvltlea. e

(ill} The a bove Cash Flow Statement has been prepared In accordance with the "Indlracl Mathod" a8 set oul in the Ind AS - 7 on "Gﬁah i’low St@lem@nla"
specified under Section 133 of the Companlas Act, 2013, as anplicable,

{iv) The a bove statement of cash flows should be read In conjuetion with the acoompanying notes 1 to 37,

Per our regort of even date.

For and'pn behalf of the Board of Directors of
Almonds Commoditios Private Limlted

m;

avjeet Singh Sobti Mano]
Director Director
DIN : 00008393 DIN : Q6777177

Himanshu Gupta
Partner

Membershiip No.; 527863
UDIN - 218527883AAAAHG3274

Place; Delii
Pate: 22 Juine 202t
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Almondz Commodities Private Limited
Notes to Financial Statements for the yoar anded March 31, 2021 -
(All amounts are in Rupees unless otherwise stated)

4 Non-current financial assets - Loan

Unsecured, considered good unless etated otherwlse

Ag at
March 31, 2021

" As at
March 31, 2020

Security deposit 20,50 20.50
20,50 20,80
R
The Company’s exposure o credit risk s disclosed in Note 34.
Other non-current financial assets
Ag at As at

March 31, 2021

March 31, 2020

Long-term deposits with maturity of more than 12 menths 21.60 103.25
Other advances - (Unsecured, considered good) 0.82 1.14
31.32 104.39
Footnotes:
The Company's exposure to credit risk is disclosed in Note 34,
Deferred tax assets (net)
As at As at

March 31, 2021

March 31, 2020

Deferred tax assets (refer note 36) 0.19 0.38
0.19 0.38
Non-current tax assets (net)
As at As at
March 31, 2021 March 31, 2020
Mon-current tax assets 0.51 0.18
0.51 0.18
Other non-current assets
As at As at
March 31, 2021 March 31, 2020
MAT credit entitlement 9.89 0.89
9,89 9.89
Trade receivables
As at As at

Unsecured, considered good unless stated otherwise
Qutstanding for less than six months

Footnotes:

March 31, 2021

March 31, 2020

10.65

19.00

10.56

19.00

(i} Trade receivable are non interest bearing and are nermally received in normal operating cycle.
(i) Details of trade receivables from related parties are disclosed in note 33.
(i) The Company’s exposure to credit risks and loss allowances related to trade receivableg are disclosed in note 34.




Almondz Commeodities Private Limlted
Notes to Financial Statements for the year ended March 31, 2021
{All amounts are in Rupeas unless otherwise stated)

10 Cash and cash equivalents RO

11

12

13

14

Cash on hand
Balances with banks in current accounts
Deposits with maturity of less than 3 months

Bank balances other than cash and cash eguivalents

Deposits with maturity of less than 12 months

Current financial assets - loans

Unsecured, considered good unless stated otherwlse
Security deposits with stock exchange

The Company’s exposure to credit risks are disclosed in Note 34,

Other current financial assets

At fair value through profit or loss
Bonds - quoted

Advances to others
Interest accrued and due on fixed deposits

Other current assets

Balances with government authorities
Prepaid expenses

Ty

“Ae ot
March 31, 2021 March 31, 2020
1.08 2.85
20,00 3371
15,00 -
368,08 36,26
Asg at As at
March 31, 2021 March 31, 2020
10.00 17.75
10.00 17.75
As at As at

March 31, 2021

Mareh 31, 2020

16.00 16.00
16,00 16.00
As at As at

March 31, 2021

March 31, 2020

66.67 -
7.64 0.06
0.33 0.42

74.63 0.48
As at As at

March 31, 2021

March 31, 2020

213 1.40
- 0.19
2.13 1.59

W

/



Almondz Commoditles Private Limited
Notes to Financial Statamonts for tho year andod March 31, 2021
(Al amounts are in Rupees unless otharwise stated)

18 Share capltal

As at
March 31, 20214

As nt
March 31, 2020

Equity shares

Authorised

22,50,000 (March 31, 2020; 22,50,000) equity shares of Rs. 10 each 228,00 22600
225,00 225,00
T SREERIREERY

Issued, subscribed and fully pald-up

22,50,000 (March 31, 2020 : 22,50,000) equity shares of Rs. 10 each fully pald up 228,00 225,00
%25.00 226.00

a),

b).

—

c).

Terms and rights attached to equity shares
Voting
Each holder of equity shares is entitled to one vote per share heid.

Dividends

The Company declares and pays dividends in Indlan rupees. The dividend proposed by the Beard of Directors is subjaci to approval of tha sharehalders in

ensuing Annual General Meeting except in the case where Interim dividend s distributed,

During the year ended March 31, 2021, the company has recorded par share dividend of Rs. NIl {pravious year NI} to ils equity holders,

Liguidation

In the event of liquidation of the Company, the holders of equity shares shall be entitled to recelve all of the remaining assets of the Company, after

distribution of afl preferential amounts, if any.
Such distribution amounts will be in proportion fo the number of equity shares held by the sharehotders.

Reconciliation of number of shares outstanding at the beginning and end of the year :

Year ended Year ended
March 31, 2021 March 31, 2020
No. of shares Amount No. of shares Amount
At the beginning of year 22,50,000 225.00 22,50,000 225.00
Add: Share issued during the year - - - -
Qutstanding at the end of the year 22,50,000 225.00 22,60,000 225.00

Details of sharehlders holding more than 5% of the company

As at March 31, 2021

As at March 31, 2020

No. of shares % Holding No. of shares % Holding
Equity shares of Rs.10 each fully paid held by holding
company (Almondz Global Securities Limited) 22 50,000 100% 22,50,000 100%
22,50,000 100% 22,50,000 100%

d). There were no shares issued for consideration other than cash during the pericd of five years immediately preceding the reporting date.

e}. No class of shares have heen bought back by the Company during the period of five years immediately preceding the reporting date.

N

Wedore

.’/



Almondz Commodities Private Limited
Notes te Financial Statements for the yoar ondod March 31, 2021
{All amourr 1s are in Rupees unless othawlse sfated)

16 Othe r Equity

Al o As nt
Mareh 31, 2021 March 31, 2020

a). Retained earnings ‘
Balance at beginning of the year 33,30 48,70
Additions during the year ‘ «3,36 16,30
Balance at end of the year (A) -38.66 -33.30

k). Other comprehenslve income

Balance at beginning of the year 2,15 2.25
»\dd: Other comprehensive incomoe for the year - -0,10
Balance at end of the year (E) 2,16 2,16
"Total Other equity (A) + (B) -34,52 -31.16

Natuma and purpose of other reseves:

(I} Retained earnings
Retained earnings are the accumuilated profits earned by the Company il dale, less fransfer (o general reserves, dividend (Inctuding dividend distribution

tax) and other distributions made to the shareholdars,

{ii} ©Other comprehensive income
The company recognises change on account of reameasuremant of the net defined benefit labillty as part of olher comprehensive

+ actuarial gains and losses;
« return on plan assets, excluding amounts included in net interest on the net defined benefit labllity; and
« any change in the effect of the asset calling excluding amounts included In net Interest on the net defined benefit Hability.

/




Almondz Commaodities Private Limited

Notes to Financial Statemants for the year ended March 3, 2021_

(All amounts are in Rupees unless otherwise stated)

17 Non-current provislons

As at

_March 31, 2021

Ag at

Provision for employee benefits (refer note 32)
Gratuity
Compensated absences

18 Other non-current liabllitles

Security deposit received

19 Trade payables

0.10 0.7

0.05 0.05

- 0.16 0.72
As at As at
March 31, 2021 March 31, 2020

2.01 2.01

2.01 2.01
As at As at

March 31, 2021

March 31, 2020

Trade payables
- to micro and small enterprises (refer note 31) - -
- to others 2.48 4.02
2.48 4.02
20 Other financial liabilities
As at As at

March 31, 2021

March 31, 2020

Employee related payables

Due to clients/ stock exchange

Payable to NSEL clients*

Less : Receivable from NSEL Exchange

- 1.83
- 8.82
1,475.29 1,475.29
-1,475.28 -1,475.29
- 8.65

* Due to clients on account of trading on National Spot Exchange Lid. (NSEL) trading on which has since
been suspended . An equal amount is receivable from the clearing member which is shown under trade

receivables.

21 Current tax liabilities (net)

As at

March 31, 2021

As at
March 31, 2020

Current tax liabilities

0.22

0.22

22 Other current liabilities

As at

March 31, 2021

As at
March 31, 2020

Statutory dues payable

s

16.79

17.19

] 16.79

17.19

e

T



Almondz Commodities Private Limited
Notes to Financial Statements for the year ended March 31, 2021
(All amounts are in Rupees unfess otherwlse stafed) :

23 Current provisions _ _ :
' - Asat. Asat.
March 31, 2021 _March 31, 2020
5 Provision for employee benefits (refer note 32) s
' Gratuity 0.04 0.04
Compensated absences 001 0.01
0.05 0.06
]

/
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Almondz Commeoditios Private Limited
Notes to Financial Statements for the year ended March 31, 2021
(Alf amounts are in Rupees unless otherwise staled)

24

25

28

27

Revenue from operations

Yoar endod
Maich 31, 2021

Yaor ended
March 31, 2020

Revenue from oporations

- Brokerage Income from commodily broking 1.01 14.49

Other operating income
- Delayed payment charges » 0.01
- Interest income on fixed deposlts pledged with exchanges & banks 3.41 7.22
- Ancillaries activities of broking )44 0.06
3.68 21.77

Information required as per Ind AS 115

{i) The Company operates from one geographical segment ie. in India and accordingly, Information related to

disaggregation of revenue as per geographical markets Is not given.

Other income

Yoar ondod
March 31, 2021

Yaar onded
March 31, 2020

Interest incaome on hank deposits 1.02 1.02
Provisions written back* “ 0.08
Miscellaneous income - 0.80
’ 1.02 1.90
* This tncludes provision far retirement benetits of 38, NIt { Previous Year : [%8.0,08 facs )
Employee benefit expense ]
Year endod Year ended

March 31, 2021

March 31, 2020

Salaries and wages 2.42 7.27
Gratuity - 0.23
Contribution to provident and other fund 0.24 0.52
Staff welfare expenses 0.13 0.68
2,78 8.70
Finance cost
Year ended Year ended

March 31, 2021

March 31, 2020

Interest on
-statutory dues 0.04

0.08

0.04

0.08

Nt



Almondz Commoditias Privite Limlted
Notes to Financial Statements for the yoar ended March 31, 2021 -
(Al amounts are In Rupees unlass otherwise statud)

28 Other exponsos

Your endod Yoor ended
Margh 31, 2021 March 81, 2020
Communication expensas 0,46 0.65
Bank charges 6.03 -
Legal and professlonal expensaes 1.01 3.84
Payment to auditors (refer footnote) 042 0.66
Insurance 012 0,10
Rates and taxes 0.06 .13
Conveyance expenses 0.18 0.17
Membership & subscription 0.30 0.42
SEBI and stock exchange fees and chargas 2.61 1.28
Demat charges - 0.07
Brokerage and commission 0.00 0.80
Advance/debit balances writlen off - 0.44
Miscellaneous expenses 0.09 0.01
5.25 8.37
Footnote:
(i} Payment of remuneration to auditors (excluding GST) M;{r':;?:;r:dz%c;'! M;‘é?,r;;: dz%dgo
Statutory audit 0.42 0.56
0.42 0.56

29  Earnings per share

Year ended Yoar ended
March 31, 2021 March 31, 2020

Basic and diluted eamnings per share (refer footnote) -0.00 0.68

Nominal value per share (in Rs.) 10.00 10.00

Footnotes:

{(a) Profit

Profit for the year -3.36 15.29
-3.36 15.29

Profit attributable to equity holders of the company for Basic and Diluted EPS

{b) Weighted average number of shares used as the denominator

Opening balance of issued equily shares 22,50,000 22,50,000
Effect of shares issued during the year, if any - -
Weighted average number of equity shares for Basic and Diluted EPS 22,50,000 22,50,000

{c) At present, the Company does not have any dilutive potential equity share.

NS st
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Almeondz Commaodities Private Limitod
Notes to Financlal Statements for the yoar endod March 31, 2024
(Al amounis are in Rupeoes unless otherwiso atotod)

30 Contingont llabiiitios and commitmonts
There are no contingent liakilifes and commiiments as al March 31, 2021 (Mareh 31, 2020 Ra. NiI)

31 Disclosures relating to suppliers reglstored under Micro, 8mall and Medium Enterprise Developmant Act, 2000!

As it Ab it
e BTEN 31, 2024 Mareh 24, 2020
Amount i Ra, Amaunt in Ra,
The princlpal amourd and the inlerest due thereon remaining unpald 1o any MSME suppller as &t the end of each
accounting year included In:
Principal amount due to micro and small enterprises “ -
Inferost due on above . “
The amourt of interest pald by the buyer in tarms of soction 16 of the MSMED AGT 2000 along with the " -
amounts of the payment mads to the supplier beyond ihe appointed day durlng sach accounting year
The amounts of the payments mada to micro and small suppliers beyond the appeinted day durlng sach . -
accounting peried.
The amount of interest due and payable for the year of delay In making paymant {which have been paid but . -
bayond the appointment day during the yaar) but without adding the Interest specifiad under the MSMED Act,
2006.
The amount of interest accrued and remalning unpaid at the end of each accounting yaar, - -
The amount of further Interest remaining due and payable even in the succeeding years, untll such date when - -

the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a
deduclible under section 23 of the MSMED Act 2006.

32 Employee benefits

The Company contributes to the following post-employment definad benefit plans In indla,

Defined contribution plans:
The Company makes contributions, determined as a specified percentage of employee salarles, In raspect of quallfying employees 1owards provident fund and EDLI, which are
defined contribution plans. The Company has no obligations other than to make the specified contributions, The contributions are charged to the statement of profil and loss as they

accruea.

Year ended Year endod
March 21, 2021 March 31,2020

Contribution to provident fund {refer note 26) 0.24 0.52

Defined benefit plan;

Gratuity
The Company operates a post-employment defined benefit plan for Gratulty. This plan entitles an emplayee to recelve half month's salary for each year of completed service at the

time of retirement/exit. The gratuity liability is entirely unfunded.
The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method, which recognize each period of service as giving rise to additional

employee benefit entittement and measures each unit separately to build up the final obligation,

The most recent actuariai valuation of present value of the defined benefit obligation for gratuity were carried out as al 31 March 2021. The present vajue of the defined benefit
chiigations and the related current service cost and past service cost, were measured using the Preiected Unit Credit Method,

Based on the actuarial valuation obtained in this respect, the following table sets out the status of the gratuity plan and the amounts recognised in the Company’s financial
statements as at balance sheet date:

As at As at
March 31, 2021 March 31, 2020
Net defined benefit {asset)diability
Gratuity (unfunded) 0.13 0.71
Total employee benefit liabilities 0.13 0.71
Non-current 012 0.67
0.0 0.04

Current

u%o;i




Almondz Commodities Private Limited
Notes to Flnanclal Statements for tho yoar ended March 31, 2024
(Al arounts are in Rupees unlass othawise stated)

é. ' Movnment In net deflned 't'no.ﬁofli“('aéaot}nlubiliiy
The following table shows a reconchlation from he opaning balanoes to the cioslng batances for nel definad benefit (assetfiabiiity and iLs Gomponante;

Murch 31, 2021 o Muroh 31, 2020 :
Dettived bonofit Falr valug of Nat deftned benegtit Dettnod beistll Palr value of Nl daflned Geitoflt
obligotion plan assets {nanotd linblity obligatien pian aesgla {ouset) Hablity
Balance at the beginning of the year 0.7 f 6.1 1.04 . 1,04
Included In proflt or toss
Current service cost - " " 016 u 015
Past service cost . « f N
{nterest cost (income) » . u 0.08 . 0.08
- e . 0,23 ; 0.23
Included in OCI
Remeasurements loss (galn)
— Actuarial loss {gain) arising from.
« financlal assumptions " . - G.08 . 0.05
- demographic assumptions “ "
- experience adjustment " . - 0,00 . 0.09
Return on plan assets excluding inlerast 4 “ B B
Income
. " - 0.14 - 0.14
Other
Contributions paid by the employer " " " " -
Benefits paid -0.68 - 0,68 0.70 - -0.70
0,68 - 0,68 0,70 " -0.70
Balance at the end of the year 0.13 . 0,13 0.7 . 071
Expenses recognised in the Statement of profit and loss
Yoar endod Yoaor endac
March 31, 2021 March 81, 2020
$ervice cost - 0.15
Net interest cost - 0.08

- 9.23

C, Plan assets

The scheme is unfunded and the unfunded accrued cost Is recognised through a reserve in the Accounts of the Company.




Almondz Commoditles Private Limited

Notes to Financial Statements for tho year endod March 34, 2021
{All amounl§ are in Rupees unigss offrerwiso slated)

D.

a}

b)

]
Iiy
il

Actuarlal assumptions
Economlc assumptions _ :
The principal assumptions are the discount rate o salary growth rate. The disgount raka 16 bansd Wpoi iha markel yields avallable on govarnmiit bonds atl ihé Aseouniing dale
with a term that matches that of llabllitles, Salary Incrésse rate tekes into acoount of Inflation, senierlly, promolion and olher retevard factors on long tenn basle. Viuation
aaumptions are as follows which have been selected by the company.

As at As at
Mareh 34, 2029 Mareh 31 2020
Ciscount rate B 8.81% -
Expacted rate of future salary increass = 7.60%
Demographic assumptions
A at AB ot
March 31, 2021 March 3, 2020
Rotirement age (years} * 40
Mertalily rates inclusive of provision for disability B 1ALM (2012-14)
Withdrawal rate (%) . 1%

. Sonsitivity analysls

Reasanably possible changes al the raporting date fo one of the relaverd actuarlal sssumptions, holding other assumptions conslant, would have affected the dellnad benefit
obligation by the amounts shows bealow,

Sensltivity due to mortality Is not melerlal and hence impact of change not calculatad, Sensitivity as 1o rate of Inflation, rate of increrse of pensions In payament, ralo of norease of
penslons befare retiramant & life expectancy are not applicable being a lump sum benefit on ratiremen,

As at March 31, 2021 A at March 31, 2020
Increnss Dacreasa Increase Dacroaso
Diseount rate (0.5% moverment) - - -0.06 0.06
Expacted rate of future salary increase {0.5% movement) . - 0.07 -0.06
Withdrawal rate (0.5% movement) - N -0,00 .00
Peascription of risk exposures:
., Expected maturity analysls of the defined beneflt plans In future years

Partlculars As at March 31, 2021 As at March 31, 2020
Buration of defined benefit obligation

Less than 1 year . 0.04
Between 1-2 years - 0.08
Between 2-5 years - 0.21
Qver 5 years - 0,30
Over 10 years . 0.76
Total - 1.39

Expected contributions to post-empioyment benefit plans for the year ending March 31, 2022 is Rs, Nil
The weighted average duration of the defined benefit plan obligation at the end of the reporting period Is Nil (March 31, 2020: 9.16 years),

N




Almondz Commodities Private Limited
Notes to Financial Statements for the yoar anded March a1, 2921
(All amounts are in Rupees unless otherwlise stated} .

33, Related party disclosures

In accordance with the requirements of Ind AS 24 on Related Party Disclosuras, the namas of the rt’alat@d partles wher@ control @xlala
and/or with whom transactions have taken place during the yaar and d@@crlmlan of relationships, ae idenlified and cs@rllfl@d by the - -
management are; :

1) Holding Company i) Ultimate Holding Company
Almondz Global Securities Limited Avonmore Capital and Management Services Limited

Transactions during the year with related parties

Ultimate Holding Total as on Total as on
Holding Company 31-03-2021 31-03-2020
Company
Income
a) Sale of bonds
Almondz Global Securities Limited . 126,19 126,19 -

Expenditure®
a) Interest paid . - " .
Avonmore Capital and Management Services Limited - - - -

b) Purchase of bonds
Almondz Global Securities Limited 126.19 126.19

b} Expense reimbursement
Almondz Global Securities Limited - 178 - 1.78 0.27

Assets/ liabilities
a) Interest payable
Almondz Globai Securities Limited - - - -

a} Interest payable -repayment made
Almondz Global Securities Limited - - -

Closing balances as at 31.03.2021
Share capital .
Almondz Glebal Securities Limited 225.00 225.00 225.00




Almondz Commodities Private Limited
Notes to Financlal Statements for the year endod Mareh 31, 2021
(Al amounts are in Rupses unless otharwlse statad)

{4 Falr value measurement and financlal Mstruments "

a}, Financial instruments — by category and fair values hlerarchy
The foliowing table shows the carrying amounts and talr value of financiat aseels and financlal ilablites, inaluding their levels in the fair value hiararghy,

i}. As at March 31, 2020

Particulars — Carrylng vaive _ _ Fair vaiuo monsuremont using
FVTPL. FVOCI Amortisod Total ~ Lavold Lovol 2 Level 3
cost
Financial assets
' Non-current
L.oans - - 20,60 20,50 e B -
Other financial assets - - 104.39 104,38 . - “
Current
Trade receivables - - 19.00 16.00 . - -
Cash and cash equivalents . . 36.26 36,26 v . -
Batances cther than cash and cash equivalents - - 17.78 17.78 - “ -
Loans - - 16.00 16.00 - - -
Cther financial assets - - 0.48 0.48 - . -
Total - “ 214,38 214,38

Financial liahilities
Non-current

Sorrowings - - . -
Qther financial liabilities " B - -
Current
Trade payables - - 4,02 4,02 - - -
Other financial liabilities : - - B.65 8.65 - - -
Total - - 12.68 12.68
i}, As at March 31, 2021
Particulars Carrying value Fair value measurement using
FVTPL FVOCI Amortised Total Level 1 Level 2 Level 3
cost
Financial assets
Non-current
Loans - - 20.50 20,50 - - -
Other financial assets - - 31.32 31.32 - - -
Current
Trade recelvatles - - 10.55 10.55 - - -
Cash and cash equivalents - - 38.08 36.06 - “ -
Balances other than cash and cash equivalents - - 10.00 10.00 - - -
Loans - - 16.00 16.00 - - -
Other financial assets - - 74.63 74.63 - - -
Total - - 199.05 199.05
Financial liabilities
Non-current
Borrowings - - - -
Other financial liabilities - - - -
Current
Trade payables - - 2 2 - - -
Other financial liabilities - - - - - - -
Total - - 2 2

Level 1: It includes financial instruments measured using quoted prices.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of
observable market data and rely as litfle as possible on entity specific estimates. if all significant inputs required to fair value an instrument are observatle, the
instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. The fair value of financial agsets and
liabiliies included in Level 3 is determined in accordance with generally accepted pricing models based on discounted cash flow analysis using prices from

observable current market transactions and dealer quotes of similar instruments.




Almondz Commodities Private Limlted
Notes to Financial Statements for the year endod March 31, 2021
{All amounts are in Rupaes unless otherwisy stated) -

The catrying amourts of trada recalvables; trade payables; cash and cash equlvatenta and other fnanclal assels aad lubtlttes; approxiviates tha f&ir"V@IQ'@a; o
to their short-term nature, Fair vaiue of non-current finenclal assels which Includes bank diposits (due for maturity atter twelve montha from the reporting date) and
security deposits 18 smiliar o the onitying value ai there I8 ne slgnificant differonces hetween canying value and falr value, TR

Valuatlon processes
The Management performs the valuations of financial assets and labllities required for finanalal reporling purpases on & periodic bugls, ingluding laval 3 falr
values.

b). Financial risk managemaont

The Company has exposure (o the following risks arsing from financlal instraments:
» Credit risk

» Liguidity risk

* Interest rate risk

Risk management framework

The Company's Board of Directors has overall responsibliity for the establishment and oversight of the Company's risk management framework. The Board of
Directors have authorised senior management to establish the procasses and ensure control over risks through the mechanism of properly defined framework
in line with the businessas of the company,

The Company's risk management policles are established to identify and analyss the risks faced by the Company, to set appropriate risks limits and conlrols,
to monitor risks and adherence to limits. Risk maragement policies are reviewed regulariy fo reflect changes in market conditions and the Company's
activities.

The Company has policies covering specific areas, such as interest rate risk, foreign currency risk, other price risk, oredit risk, Hguidity risk, and the use of
derivative and non-derivative financlal instruments. Compliance with policies and exposure fimits Is reviewed on a continuous basis,

iy e




Almondz Commodities Privato Limited
Notes to Financial Statoments for the yoar ended March 34, 2024
(Alt amounts are in Rupees unless otherwise stetad)

" b). Financial risk managoment (contlnuedy T
(i} Credif risk

The maximum exposuro to credit risks I8 ropresented by the total carrying amount of these financlal aseots in the balance
sheet

Ap at As at
Particulars March 31, 2021 March 31, 2020
Trade receivables 10,55 16.00
Cash and cash equivalents 36.06 36.26
Bank balances othar ihan cash and cash equivalents 10.00 17,75
l.oans 36.60 36.60
Other financial assets 105,06 104.87

Credit risk is the risk of financial loss to the Company if a customer or counterparly te a fingncial instrument fails 1o meel Ks contractual
obligations, and arises principally from the Company's recelvablas from customers,

The Company's credit risk Is primarily to the amount due from customer and investments. The Company maintains & defined credit poticy
and monitors the exposures to these credit risks on an ongolng basls. Credit risk on cash and cash equivalents is limited as the Company
generally invests in deposits with scheduled commercial banks with high credit ratings assigned by domestic credit rating agencies.

The maximum exposure {o the credit risk at the reporting date is primarily from trade recelvables. Trade racelvables are unsecured and
are derived from revenue earned from customers primarily tocated In India. The Company dogs monitor the econemic enviermant In
which it operates. The Company manages its Credit risk through credit approvals, establishing credit limits and continuosly monitoring
credit worthiness of customers to which the Company grants credit terms in the normal course of business.

On adoption of Ind AS 109, the Company uses expected credit loss model to assess the Impairment loss or gain. The Campany
establishes an allowance for impairment that represents its expected credit losses In respect of frade recelvable, The management uses
-a simpiified approach (i.e. based on lifetime ECL) for the purpose of Impairment loss alfowance, the company estimates amounts based
on the business environment in which the Company operates, and management considers that the trade receivables are in default (credit
impaired) when counterparty fails {o make payments for receivable more than 150 days past due. However the Company based upon
historical experience determine an impairment atlowance for loss on receivables,

The Company's exposure to credit risk for trade receivables are as follows:

Gross carrying amount

Particulars As at As at
March 31, 2021 | March 31, 2020

0-180 days past due - .
More than 180 days past due - -
Total - .

This definition of default is determined by considering the business environment in which entity operates and othe macro-economic
factors. Further, the Company does not anticipate any material credit risk of any of its other receivables.
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b). Financial risk management (continued)
(1) Liquidity risk

Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial
liabilities that are settled by delivering cash or another financial agset. The Company's approach to managing liquidhy is
to ensure, as far as possible, that it will have sufficient liquidity to meet Its llabilities when they are fallen due, under hoth
normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

The Company believes that its liquidity position, including total cash (including bank deposits under len and excluding
interest accrued but not due} of Rs. 46.05 lac as at March 31, 2021 (March 31, 2020 Rs. 54.01 lac) and the anticipated
future internally generated funds from operations will enable it to meet its future known obligations in the ordinary course
of business.

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of
funding through an adequate amount of credit facilities to meet obligations when due. The Company's policy is to
regularly monitor its liquidity requirements to ensure that it maintains sufficient reserves of cash and funding from group
companies to meet its liquidity requirements in the short and long term.

The Company's liquidity management process as menitored by management, includes the following:
- Day to day funding, managed by monitoring future cash flows to ensure that requirements can be met.
- Maintaining rolling forecasts of the Company's liquidity position on the basis of expected cash flows,

Exposure to lHquity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross
and undiscounted .

Contractual cash flows
As at March 31, 2021 Carrying amount| Less than one More than one Total
year year
Security refundable (non-current) 2.01 - 2.01 2.01
Due to clients/ stock exchange - - - -
Employee related payables - - - -
Total 2.01 - 2.01 2.01
Carrying amount Contractual cash flows
As at March 31, 2020 Less than one More than one Total
year year
Security refundable (non-current) 2.01 - 2.01 2.01
Due to clients/ stock exchange 6.82 6.82 - 6.32
Employee related payables 1.83 1.83 - 1.83
Total 10.66 B.65 2.01 10.66
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k). Financial risk managoment (conthiad)

iii). Markot risk

Markat risk is the risk that the fulure cash flews of a financlal Instrumant wil luctuate bacause of changes in market prices, Marke! risk compriass three
fypes of rlsk! interest xate risk, currancy Hek and olher price ek, the Company fainly hes exposure 16 one type of markal dak, namely Interas! réle fik,
The abjeclive of marke! ek managament is te manags and contral market fak expoaires wilhin aceeplable paramaters, whle oplimlsing the return,

Interost rate risk
interest rate risk ls the riak that the fulure caah flows of & financkal Instrumenst will flueluats because of changes In marke! Interast rates, The Company's
main interest rate rigk adaes fron long-term borrowings with varlalle rates, which exposa (he Company 10 cash flow Interest rats fiak,

Exposure to interost raty 1lsk
The Company's inlarest rate riek anses majorly from the term loans fram hanks carrying flealing rale of intareal, These obligallona expouses the Company
to cash flow interest rate risk, The exposure of the Company's borrewlng to Interest rate changes as reported to ihe management &l the end of the
raporling paricd aré e follows!

Capltal Managoemont

For the purpose of the Company's capital managemant, capial includes issued squity share caplital and all other eqully reserves attribulable o the equity
holders of the Company.

Management assessas tha Compony's capllal requiremants in order to malntain an efficlant overalt financing struciure, The Company managaes the capilal
struciure ang makes adjustments 1o It In the light of changes in economic conditions and the risk eharacterlslics of the underlying assets.

To maintaln or adjust the capial stiucture, the Gompany may return capitat to sharoholders, ralse now debt or issitd hew shares,

The Company monitors caplital on the basis of the dabt fo capilal ratio, which Is calculated as interast-bearing debts divided by total capital (equity
atiributable to owners cf the parent plus interest-bearing debts).

Particulars As at As at
March 31, 2021 March 31, 2020

Borrowings g -
Less: Cash and cash equivalents 36.08 36.26

Adjusted net dobt (A) " .

Total equity {B) 190.48 163.84

Adjusted net debt to ad]usted equlty ratio {A/B) 0.00% 0.00%

koo
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36 Doforrod tax assol (not)

- A Amounts rocognised n profit orloss o

Current tox expense _ . - Wiare A, 202, Maroh i1, 3520

« Gurrent lax B 1.04
- Ineome tax for aarlier yaars . 0,21
- MAT cradit (entilomant)/utifsad - -6.88
[ 0.B3

Dofarred tax oxponsa
Changa in recegnised tomporary differances 020 0.20
Total Tax Expenso 0,28 0.20
el e 1,03

B. Amounts rocognlsed In Othor Comprohensive income

March 31, 2021 March 34, 2020
Boforo tax Tax {Expansa)/ ~ Not of tax Bofora tax Tax (Exponao)/ Not of tax
Ihcome Income
Remeasuremonts of datinad banefit liablity - “ - Q0,14 0.04 0,10
. M 3 0,14 0,04 040
C. Reconciliation of effecilve tax rato
March 31, 2021 March 31, 2020
Roto Amount Ralg Amount
Profit befora tax (3) 7
Tax using the Company's domostle 1ax role (A) 26.00% - 26.00% 1.70
Tax effect of:
Prior year errors/adjutsmant <020 0.87
Total {B) -0.28 0.67
{A)+(B) 0.28 1.03
0. Movement in deferred tax balances
As at Recognized In As at

Recognized In P&L

Margh 31, 2020 QcCl March 31, 2021
Deferred Tax Assets
Employee benefits 0.20 -0.06 - 0.14
Property, plant and egquipment and intangibles 0.18 -0.13 . 0.05
Other Financial Liabllities - - " -
Sub- Total {a) 0,38 -0.19 - 0.19
Deferred Tax Liabllitles - - " .
Sub- Total {k) - . - .
Net Deferred Tax Asset {a)-{b) 0.38 -0.19 - 019

As at Recegnlzed in As at
March 31, 201¢  ecednized In PaL oci March 31, 2020

Deferred Tax Assets
Empleyee benefits .31 -0.14 0.04 0.20
Property, plant and equipment and intangibles 0.23 -0.05 - 0.18
Other financiat liabilities 0,00 0.00 - -
Sub- Total (a) 0,54 -0.20 0.04 0.38
Beferred Tax Liabilities - - . -
Sub- Total (b} - . - -
Net Deferred Tax Asset {a}-(b) 0.54 -0.20 0.04 .38

37 Previous year's figures have been regrouped / reclassified as per the current year's presentation for the purpose of compgrability.
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